I2AW

PRIVATE

ASSET
MANAGEMENT

OTueT nNpeacTaBuTens gepxatenein obnurauynin AO «Private Asset Management» 3a 3
KBapTas 2017 rog no KyrnoHHbIM 06/1Mraunam nepBoro BbiMycKa BbIMyLLEHHbIX B
npegenax nepsoi o6nunrayMoHHom nporpaMmmbl AO «SAT & Company»

AKuUMoHepHOoe o06LecTBO «Private Asset Management» (ganee - [NpeacTaBuTenb) COracHoO
noANyHKTY 5) nyHKTa 1 ctatbh 20 3akoHa «O pblHKE LeHHbIX 6ymar» npeacTaBnseT MHHOpMaL Mo
06 wucnonHeHun [pefctaBuTeneM (YHKUMIA B KayecTBe MpPeACTaBUTENS [epxKaTeneil UMEeHHbIX
06€ecneyeHHbIX KyMoHHbIX obnuraumin AO «SAT & Company».

1. Llenb NoAroToBKM oTyeTa:

HacTosLpmiA OTYeT MOAroTOB/MEH B LENAX MOHWUTOPWHra (rHaHcoBoro coctosHus AO «SAT & Companys,
aHa/n3a KopropaTvBHbLIX COBbITUIA, & Takke CMOCOBHOCTU KOMMaHUM OTBeYaTb M0 CBOMM  OBMraLyiOHHbIM
00s3aTe/bCTBaM, YCTaHOB/IEHHbBIM B MPOCMEKTax BbIMyCKOB 06/MIaLyiA.

2. O6wasa NMudopmaumsa 06 AO «SAT & Company» (Janee - SMUTEHT)

Victopusa AKLpoHepHoro obLectsa «SAT & Company» 6epeT Havano ¢ 2001 roga, cerogHs SMUTEHT SBMISETCA
AVBEPCUULMPOBAHHBIM META/ITYPITMYECKVIM XOMAMHIOM C FO/I0BHLIM 0thucom B KasaxcTtaHe. KomnaHus nmeeT
aKTViBbl MO NPOM3BOACTBY (PeppOCnIaBoB Ha OCHOBE MapraHua, B 06/1acTi 00bIYM 1 MPOU3BOACTBA HUKENA 1
XpoOMa W y4yacTByeT B KpynHelilem B KaszaxctaHe MpoeKTe CTPOUTENbCTBA 3aB0OAA MO BbIMyCKY
He(hTEXUMMYECKO NPOAYKLMN.

NHdopmauus 06 akumoHepax SMUTeHTa Mo cocTosiHMIo Ha 01.10.2017 .

HavmeHoBaHwWe gepykatens MpocTbIx akuuii MpwuBuner. Bcero akuwi
KO/IMYECTBO | A0NA akumm KO/INYeCTBO fons
Pakuiies KeHec XamuTy bl 960928493 | 77,72% | 129660 669 | 1090589 162 | 66,52%

AO «EyHbIiA HAKONWTENbHBIA MEHCUOHHBIV (IOHI» 213924266 | 17,30% | 262977 044 476901 310 | 29,09%

Konnuecto 06bs1BIEHHBIX MPOCTbIX aKLWMA, LUT. 3000 000 000
Konnuectso 06bs1B/IEHHbIX MPUBMAEMYPOBAHHBIX aKLWAWA, LLIT. 750 000 000
KonnuecTso pasmeLLieHHbIX MPOCTbIX aKLWKA, LUIT. 1246 773 954
Konnuectso pasmeLLiEHHbIX MPMBUIEMMPOBAaHHBIX aKLIA, LUIT. 392 649 871
KonmnuecTBo BbIKYMIEHHbIX MPOCTbIX aKLMIA, LUIT. 10445774
Konn4ecTBO BbIKyMIEHHbIX MPUBU/IETMPOBAHHBIX aKLWIA, LT, 2
KonmnuecTBo NPOCTbIX aKLMiA B 0OPALLEHWN, LLIT. 1236 328 180
Konnuectso NprBUAErMpoBaHHbIX aKLWiA B 0OpaLLEHNM, LUIT. 392 649 869




3. KoprnopaTunBHbIe coObITUA B 0OTYETHOM KBapTase

IKASE, 05.07.17/ — AO «SAT & Company» coobwmno KASE o Bbinnate 03 wions 2017 roga 15-ro
KYMOHHOr0 BO3HarpaxzaeHus no csoumM obnmraumam KZ2C0Y14C822 (SATCD1).

CornacHO  Ha3BaHHOMY  COOOLLEHWIO  YMOMAHYTOE  BO3HArpaXaeHve BbiNNayeHo B CyMMe
1 679 664 658,00 TeHre.

IKASE, 10.07.17/ — AO «SAT & Company», coobwuno KASE o Bbinnate 03 wmons 2017 roga
AMBMAEHAO0B MO CBOMM MpUBWUIErMpoBaHHbIM akumam KZ1P54620110 3a nepuog ¢ nond 2016 roga no
nonb 2017 roga B pasmepe 1,0 TeHre Ha 04HY NPUBUIEMMPOBAHHYHO aKLMIO.

CornacHo npefocTaBieHHOW MHopMaumy faTa (MKcauuMm peectpa Aepxkatenein akumid Ans Bbinaatbl
amsunaeHnos — 02 nionga 2017 roga.

IKASE, 21.07.17/ - AO «SAT & Company» coobwmno KASE 0 3aknt04eHUN CAeNKW, B COBEPLLEHUN
KOTOPOWi MMeeTCs 3aMHTePecoBaHHOCTb. H(hopmaLms No chenke:

1) pata gorosopa: 19 uons 2017 roga

2) Howmep porosopa: S&Co-4-7-25
C Ha3BaHHOI MH(opMaLme MOXHO 03HAKOMUTLCA Ha MHTepHeT-cainTe KASE no agpecy:
http://www.kase.kz/files/emitters/SATC/satc_party transaction_190717 229.pdf

IKASE, 27.07.17/ - AO «SAT & Company», ony6nnkoBano Ha caiite KASE KOHCONMAMPOBaHHYH
(hmHaHcoBYt0 0TYeTHOCTb AO «SAT & Company» 3a aHBapb—UtoHb 2017 roga.

C Ha3BaHHOI MH(opMaLmel MOXHO 03HAKOMUTLCA Ha MHTepHeT-cainTe KASE no agpecy:
http://www.kase.kz/files/emitters/SATC/satcfm2 2017 cons_rus.pdf

IKASE, 27.07.17/ - AO «SAT & Company» coobwmno KASE 0 3aknio4eHnn cLenku, B COBEPLLEHUN
KOTOPOW MMeeTCs 3aMHTePecoBaHHOCTb. H(hopmaLms No chenke:

1) pata gorosopa: 25 uons 2017 roga
C Ha3BaHHOI MH(opMaLMel MOXHO 03HAKOMUTLCA Ha MHTepHeT-cainTe KASE no agpecy:
http://www.kase.kz/files/emitters/SATC/satc_party transaction_250717_240.pdf

/IKASE, 04.08.17/ - AO «SAT & Company» coobwuno KASE o sbinnate 03 asrycta 2017 roga 6-ro
KYMOHHOIr0 BO3HarpaxaeHus no ceoum obnuraumam KZP01YQ09E287 (SATCb2).

CornacHo Ha3BaHHOMY COOGLLIEHNIO YNOMSAHYTOe BO3HarpaxaeHue BbinaadeHo B cymme 142 270 560,00
TeHre.

/IKASE, 09.08.17/ AO «SAT & Company», coobwmno KASE 06 nameHeHun ¢ 07 asrycta 2017 roga B
cocrtase ero NMpaeneHwus - http://www.kase.kz/files/emitters/SATC/satc_board changes 070817.pdf

/IKASE, 11.08.17/ - AO «SAT & Company» npegoctasnno KASE konuio nucbMa HaumoHansHOro
Banka Pecny6nukmn KasaxctaH ot 09 asrycta 2017 roga, cornacHO KOTopoMy HaumoHanbHbIi BaHk
YTBEPAWI OTYETHI 06 UTOrax pasMeLLeHns 06anrauuii:

- HNH KZ2C0Y14C822 (SATCbl1) 3a nepuog ¢ 03 sHBaps no 02 wona 2017 ropa. CornacHo
NpefoCTaB/IEHHOMY MWUCbMY pasMelleHMe YyKa3aHHbIX 06nurauuii  3a OTYeTHbIA  Nepuog  He
npoussogmnock. Mo coctosHuio Ha 02 nonsa 2017 roga He pasmeleHa 9 148 461 ykasaHHas o6nuraums.
OtyeT ony6nmKoBaH Ha UHTepHeT-caiTe KASE no agpecy:
http://www.kase.kz/files/emitters/SATC/satc_placement_results 110817 SATCb1.pdf

22.08.2017 r. — AO «SAT & Company» peann3oBasio Ha KASE 76% akuuii AO «TemupTaycKuii
3NEKTPOMETANTYPI NYECKUI KOMBUHAT».

/IKASE, 06.09.17/ - AO «SAT & Company» CO06WMN0 O peLleHnsax rogoBoro o6uiero cobpaHus
aKLMoHepoB, cocTosBlleroca 25 asrycta 2017 roga: 6onee nofpobHo ¢ npoTokonom OCA MOXHO
03HaKoMuTcA Ha WHTepHeT caiite KASE no ajpecy:
http://www.kase.kz/files/emitters/SATC/satc_minutes_general _meeting_250817_1.pdf




/IKASE, 13.09.17/ - AO «SAT & Company» npegoctasuno KASE konuio nucbMa HaumoHansHOro
BaHka Pecnybnmku KasaxctaH oT 11 ceHTa6ps 2017 roga, cornacHO KOTOpoMYy HaumoHanbHbIli BaHk
YTBEPAUN OTYETbI 06 MTOrax pasmeLLeHns 06anrauuii:

- HNH KZP01Y09E287 (SATCb2) 3a nepuog ¢ 03 cepans no 02 asrycta 2017 roga. CornacHo
NpefoCTaB/IEHHOMY MWUCbMY pasMelleHMe YyKa3aHHbIX 06iurauuii  3a  OTYeTHbI  Nepuog  He
npoussogmnoce. Mo coctosaHunio Ha 02 asrycta 2017 roga He pasmeuleHo 48 144 120 ykasaHHbIX
obnuraumii. OT4eT ony6/IMKOBaH Ha MHTepHeT-calite KASE no agpecy
http://www.kase.kz/files/emitters/SATC/satc_placement results 130917 SATCb2.pdf

4. CBefleHMs 0 BbliNyCKax 06auraunii SMMTeHTa.

Ha 01.10.2017 roga AO «Private Asset Management» siBNsleTCA NpeACTaBUTENEM [epXKaTenei
OAHOr0 BbINycKa o6nunrauunii

IMepBbIi BbIMYCK 06NMraLmnin BoINyLLEHHbIA B NpeAenax nepson 06a1raluyoHHol nporpaMmsl

Toprosbiii Kog B cucteme KASE SATCh2

HWVH KZP01YQ9E287

HaumeHoBaHue o6auraymm KynoHHbIe Heo6ecneyeHHble 061mraLmm
TekyLLaa KynoHHas cTaska, % rofosbIx 12,000

BantoTa BbINyckKa 1 06cnyXnsaHus KZT

HomwuHailbHas CTOMMOCTb B Ba/IOTE BblMycKa 100

Yucno 3aperncTpupoBaHHbIX 06Mrauuil, WTyK 60 000 000

O6bem BbINycka, KZT 6 000 000 000

Ywncno obnmraumii B obpatLieHMn 11 855 880

Jarta perucrparmu Bbinycka 26.06.2012r.

Homep BbIMycKa B rocpeecTpe E28-1

Bug KynoHHOW CTaBKM [Nnasarowas

MopsiaoK U3MEHEHNS CTaBKU B MepBbIii rog obpateHns — 12 % rofosbIx, B NOCAeAYHOLME FOAbl
— MnaBakoLLas, 3aBUCALLAA OT YPOBHSA WH(AALMM, onpeaensemas
KaKfble 6 MecsLEeB (cm. npocneKT BbIMyCKa
http://www.kase.kz/files/emitters/SATC/satcfob2 2012.pdf).

MWUH. [ONyCTMMOE 3Ha4eHne CTaBKK, % (rOf0BbIX)

3,000

Makc. fonycT1Moe 3Ha4eHve cTaBku, % rofoBsbIX 12,000
PDUKcMpoBaHHas Mapxa, % rogosbIX 3,000
PacueTHblii 6a3uc (gHein B mecsue / aHeld B rogy) 30/360
[Jara Hayana obpatlleHuns 03.08.2012r.
Cpok obpalleHus, net 7

Mepurog 6avkalilleli KynmoHHOM BbINAATbI

03.08.2018 r. — 13.08.2018 r.

Mepviog noraleHs

03.12.2021r. - 21.12.2021 r.

CBefieHNs1 0 BbIMYCKE LEHHbIX Gymar 3MUTEHTa [0 AaTbl MPUHSTUS PELLEHUS O BbIMyCKe

obnuraymnii

MepsbIli Bbinyck o6nmraumii AO «SAT & Company»

Toprosbiii Kog B cucteme KASE SATChl

HVH KZ2C0Y14C822

HavimeHoBaHve obmrasmm KyrnoHHble HeobecneyeHHble 06mrauum

Tekyllasa KynoHHas ctaBka, % rofoBbIx 14,000

BantoTa BbINyCKa 1 06CyXMBaHWS KZT

HomuHanibHas CTOMMOCTb B B/IOTE BbIMyCKa 100

Yucno 3apervcTpMpoBaHHbIX 06Mrauuid, LTYK 150 000 000

O6beM Bbinycka, KZT 15 000 000 000

Yucno obnnraumii B obpatieHmum 119 976 047

Jara perncrpauum Bblnycka 11.12.2007 T.

Homep BbIMycKa B rocpeecTpe C82

Bwa KyMOHHOI CTaBKM MnasatoLas

MopagoK n3MeHeHUs CTaBKu B MepBbli rog obpalleHns — 12 % rogosbIX, B NOCNeAYHOLLME
rogbl — rmnasawoLwas, 3asucAlas OT YPOBHA MWHMAALMK,
onpegensiemMas Kaxgple 6 Mecsues (CM. MPOCMEKT BbiNycka
(http://www.kase.kz/files/emitters/SATC/satcfobl_2007.pdf)




MwuH. fonycTUMoe 3HaueHue CTaBku, % (rofoBbIx) 7,000

Makc. JonycTrMoe 3HaYeHue CTaBku, % rofoBbIxX 14,000

durkcupoBaHHas Mapxxa, % rofoBsbIX 2,000

PacueTHbIli 6a3uc (gHeii B mecsiue / AHeli B rogy) 30/360

[Jara Hauana obpalleHus 03.01.2008 r.

Cpok o6paLueHus, net 13 net 9 mec.

Mepuog 6avkaliLleli KynoHHOW BbIMaaTbl 03.07.2018 r. — 13.07.2018 r.
Mepvog noralueHns 03.12.2021 r.—-16.12.2021 r.

5. Llenesoe UCM0/b30BaHNE AEHEXHbIX CPEACTB MONYYEHHbIX 0T pasMeLLeHNs 06mraLmnii
3a OTYeTHBbIIi Neprog AONOMHNTENLHOTO Pa3MeLLiEHNs 06IMraLmii He GbIo MPOU3BEAEHO.

CornacHo AaHHbIM MpocrnekTa Bbinycka ob6aurayuii, cpeacTsa, NoyyYeHHbIe 0T Pa3MeLLeHMs LONroBbIX
LIEHHbIX GyMar, NnaHUpyeTcs HanpaBuTb Ha PeUHAHCUPOBaHKE paHee pa3MeLLeHHOro Bbinycka — HH
KZ2C0Y14C822.

6. CBefieHNA 0 BblNaaTe KYMNOHHOIO BO3HArpaXkaeHNsa B OTYETHOM MNepuoje.

HWVH ToproBblii Kog B cucteme KASE Jata BbinnaTbl KyrnoHHOro CymMma BblIM/1a4eHHOro
BO3Har paXxaeHusi BO3Har paXxaeHust (TeHre)
KZ2C0Y14C822 SATCb1 03/07/2017 1679 664 658,00
KZP01Y0Q9E287 SATCbh2 03/08/2017 142 270 560,00

7. CBeaeHns 06 UCNOMHEHNM OrpaHNYEHWU (KOBEHAHT)

MpocnekTom Bbinycka obnuraymin (HNH KZPO1YQ9E287) 3muTeHTa orpaHuyeHus (KOBEHaHTbl) He
MpeayCcMOTPEHbI.

B TeueHMWe OTUETHOrO Nepuoga, IMUTEHT co6t0AaN CNeAYHOLLME YC/IOBUS:
1) He OTYyXAan BXOAsllee B COCTaB aKTVBOB OMMUTEHTA MMYLLECTBO Ha CyMMYy, MPEBbILLIAOLLYO
[BaALaTh NATb NPOLEHTOB OT 06LLeli CTOMMOCTY aKTUBOB OMMUTEHTA Ha ATy OTUYXKAEHUS;

2) He fonycka akToB HEMCNONHEHUSA 0653aTeNbCTB, He CBA3AHHbIX C BbIMYCKOM 06/Mraumii AMuTeHTa,
bonee Yem Ha [AecATb NPOLEHTOB OT O6LLE CTOMMOCTM aKTMBOB OMUTEHTa Ha [aTy rocyAapCTBEHHOM
perucTpauum Bbinycka 06nraumii;

3) He BHOCWN W3MEHEHMUs B YUYpeAUTENbHbIE JOKYMEHTbI DMUTEHTa, MpeLycMaTpUBatOLLIME U3MEHEHNE
OCHOBHbIX BU/IOB AESTENbHOCTY MUTEHTA;

4) He N3MEHA/ OpraHN3aLMOHHO-MNPaBOBYO DOpPMY.

7. Mepbl B 3aLUNTY NpaB 1 MHTEPECOB AepykaTenein o0baunrawmii

B cootBeTcTBMM C NyHKTOM 2, nn. 1 n. 6 MNpasun MAO, MNMpeactaBuTeneM NpoaHa/IM3NPOBaHO Hanume
06CTOATENLCTB, B TOM 4MUC/E, 3aK/IHOYEHUS IMUTEHTOM KPYMHOW CAENKW, KOTOpble MOryT MoBfeYb
HapyLLeHWe NpaB U MHTEPECOB AepXaTeneit 06urauuii.

Mepbl, HanpaB/eHHble Ha 3aLLMTY NPaB U MHTEPECOB [epyKaTenei obnunrayuii, B TOM Y1cne, NocpeacTBoOM
noflauM WUCKa B Cyf OT WMEHW [epxkaTeneid o6auraumii, No BONpPocaM HEWUCMONHEHWUS SMUTEHTOM
06513aTeNbCTB, YCTAHOB/MEHHbIX MPOCMEKTOM BbiMycka O6GAUraumii, He NPUHUMaIUCL B CBS3U C
OTCYTCTBMEM OCHOBAHWIA 1 HEOBXOAMMOCTM NPUHATUS TaKUX Mep.

8. PUHAHCOBLI aHaIM3 DMUTEHTA.

AHaIM3 (hMHaHCOBOM O0TYETHOCTY 3a NepBble 9 mecsues 2017 roga

CornacHo AaHHbIM KOHCOMMAMPOBaHHOM (HMHAHCOBOI OTYETHOCTM BbIpyyKa SMUTEHTA 3a nepBble 9 Mecsues 2017
rofga ymeHblumnacb Ha 21,2% no cpaBHeHWO C NPOLU/bIM rogom u coctasuna 9,0 mnpg. TeHre. MageHve BbIpYYKU
MPOU3OLLIIO0 B OCHOBHOM 3a CYET YMeHbLUEHMS [0 HyNs AOXOLO0B MO peanmsauun kapbupa Kanbums, U3BECTHSKA,
ycnyr no nepepabotke. Ce6ecToMMOCTb peann3oBaHHbIX TOBapPOB U YCyr cHu3unacb Ha 24,1% u coctasuna 7,1
MAPA. TeHre. CHMKeHWe ce6eCcTOMMOCTI peanmnsaL NpPoM3oLLI0 B OCHOBHOM BC/IELACTBME COKPALLEHNUS CTOUMOCTH
3NeKTPO3Heprun. B ntore BanoBas Nnpmbbifb CHU3MNACL Ha 8,8% 1 cocTaBuna 1,9 MApA. TeHre.

Mpoune onepaunoHHble AoXo4bl cokpatunuce Ha 43,4% w coctasuim 7,0 MApA4. TeHre B OCHOBHOM 3a CYeT
CHWKEHMA NPOYMX [OXOMO0B, B TOM YMC/e Ha BOCCTaHOB/EHWE 06ECLEHEHUS aKTWMBOB, U AOXOA0B OT KypCOBOM
pasHULLbI.




3a nepeble 9 mecsAueB 2017 roga IMUTEHT NOMYYWU OMEPaLMOHHYIO MpubbINb B pasmepe 1,4 MApA. TeHre no
CPaBHEHUIO C OMepaLMOHHOM MpuUbLINLID B pasmepe 6,5 MAPA. TeHre, MOSYYEHHON 3a aHanornMuyHbIi Nepuoj
MPOLLIOro rofa.

Pacxofbl N0 MHaHCMPOBAHNIO DMUTEHTA CHU3UANCL Ha 1,0% 1 cocTaBuam 3,7 MAPA. TEHTE.

MpubbInb Nocne Hanoroo6oXeHUs OT MPeKpaLLeHHOW AesTeNbHOCTU B OTYETHOM Mepuoge coctasuna 1,7 mnpa.
TeHre. B aBrycte 2017 roga 3MWTEHT peann3oBan Ha KasaxcTaHCKOW (hOHAOBOM Gupxke 76% akuuii AO
«TemMnpTayCKWii aNeKTPOMETaNYPrmyecknii KoMBUHaT». [loxoA OT MpekpalleHHOW fAesTenbHocTU cocTaBun 1,7
MApPA. TEHTE.

YuncTblil yobITOK OMUTEHTa 3a nepsble 9 mecaues 2017 roga coctasun 0,6 MAPA. TEHre MO CPaBHEHWIO C YKCTOW

NpVObINbLIO B pasMepe 2,7 MAPA. TeHre, MOy4YeHHON 3a aHanormyHblii nepuog 2016 roga.

B TbiCAYaX TEHIe

3a 9 mec. 2016

3a 9 mec. 2017

Bbipyuka 11472 970 9036 273
CebecToMmoCTb Peasi3oBaHHbIX TOBAPOB 1 YCIyT 9 346 305 7 096 396
BasioBas npmbbiib 2 126 665 1939 877
Pacxogbl no peanusauum 353 249 518 356
AIMVHNCTPATUBHbBIE PacXofbl 2 050 786 1168 153
[poune pacxofipbl 5552 303 5 848 547
[poune goxonbl 12 283 205 6950 172
Toro onepauunoHHas npubbiib (YObITOK) 6 453 532 1354993
Joxofbl N0 hrHaHCHPOBaHUIO 5538 11097
Pacxofibl M0 (PMHAHCUPOBAHUIO 3724030 3686 840
MpunbbInb (Y6bITOK) A0 HA/I0r006/10)KEHUS 2 735 040 -2 320 750
Pacxofpl Mo NofOX0AHOMY Hasory 25671 0
MpnbbiNb (YObITOK) MOC/E HATOr0061I0KEHNS OT MPOAC/KAOLLIECS

LeATeNIbHOCTH 2 709 369 -2 320 750
Mpwnbbinb (Y6LITOK) NOCNEe HA/IOro06/10XKEHUS OT NPEKpaLLeHHON

LeATeNIbHOCTH 0 1744 267
MpnbbiNb 3a Nepmog 0THOCMMAst Ha: 2 709 369 -576 483
COGCTBEHHMKOB MAaTEPVMHCKOW OpraHnsaumnm 2711 202 -569 763
[0/H0 HEKOHTPONMPYHOLLMX COBCTBEHHNKOB -1833 -6 720
Mpoyas coBoKyrnHasi NpubbIIb, BCErO: 0 212 483
KypcoBas nepeoLieHKa MHBECTULIMIA B 3apyOeXXHbIe NpeanpuaTus 0 212 483
IMepeoLieHKa PUHAHCOBbIX aKTV1BOB, UMEIOLLMXCA B HA/IMYMW [ MPOAAXKM 0 0
O6LLast CoBOKYNHas Npubblib 2 709 369 -364 000
O6LLas COBOKYMHas Npuobl/ib, 0THOCMMAs Ha:

COBCTBEHHMKOB MaTEPVHCKOI opraHu3auum 2711202 -357 280
[0N HEKOHTPOIMPYHOLLMX COBCTBEHHUKOB -1833 -6 720
Mpn6bINb Ha aKUMHO:

B TOM uucre:

bazoBas NpubbIIb Ha aKLMHO: 2,19 -0,29
OT NPOAO/MKAIOLLENCS AeATENbHOCTU 2,19 -0,29

MCTOUYHUK: JaHHble KOHCONMAMPOBAHHON (hMHAHCOBO OTUETHOCTY AMUTEHTA

AKTMBbI OMuTeHTa Ha 30.09.2017 r. coctaBunm 51,5 MApA. TEHre, yMeHbLUMBLUMCL HA 21,4% MO CpPaBHEHMIO C
31.12.2016 r. CHMXeHMe aKTVMBOB MPOM30LL/I0 B OCHOBHOM 3a CYET COKpalleHMsi KPaTKOCPOYHO TOProBoW W
npoyeli 4e6MTOPCKON 3a40/MKEHHOCTH, MPOUMX KPAaTKOCPOUHbIX (PUHAHCOBbIX aKTUBOB, OCHOBHbIX CPEACTB.

Ob6szaTensCcTBa AMUTEHTA cOCTaBuAM 47,3 MAPA. TeHre, COKpauleHue - Ha 22,7%. CokpalleHne 00s3aTeNibCcTB
MPOU3OLLIIO B OCHOBHOM 3a CUET COKpALLEHWS 3aiMOB, B TOM YMC/e KPaTKOCPOUHbIX — Ha 56,2%, J0MrOCPOYHbIX —
Ha 24,4%.

Co6CTBEHHbIN KanuTan AMuUTeHTa cokpaTuscs Ha 3,5% A0 4,2 MApA. TeHre B OCHOBHOM 3a CHET pOCTa HEMOKPLITOrO

yObITKa.

B TbiCAYaxX TEHIe

31.12.2016 30.09.2017
AKTUBbI

|. KpaTKOCPOYHbIe aKTUBbI:

JeHeXxxHble CpefiCcTBa U UX 3KBUBAJIEHTbI 131 253 167 461
Mpoumre KpaTKoCpOoUHble (HMHAHCOBbIE aKTUBbI 39 297 404 34 755 850
KpaTkocpoyHasi ToproBas U npoyast 4e6UTOPCKas 3a0/MKEHHOCTb 8 462 885 2092 928
3anachl 1967 322 1783844
[poyne KpaTKOCPOUHbIE aKTUBbI 484 527 1319 834
MTOro KpaTKOCPOUYHbIX aKTUBOB 50 343 391 40119917
I1. Jonrocpo4yHble aKTUBbI



VHBeCTMUMW, YUYUTbIBAEMbIE METOLOM [I0/1IEBOT0 Y4acTus 0 1066 815
VIHBECTMLUMOHHOE MMYLLIECTBO 1281941 1281941
OCHOBHbIe cpefcTBa 10 450 957 6988 073
HemartepuasibHble aKTUBbI 1327 352 1688
OT/10XKeHHbIE HAN0roBble aKTUBbI 1267 040 1235 659
[poyne 40NroCPOYHbIE aKTUBbI 840 133 766 108
MTOro fO/IroCpoYHbIX aKTMBOB 15167 423 11 340 284
BanaHc 65 510 814 51 460 201
O6s13aTeNbCTBA M KanuTan
111. KpaTKocpo4Hble 065s13aTeNnbCTBa
3aiimbl 9441910 4131873
Mpoumre KpaTKOCpPOUHble (IMHAHCOBbIE 06513aTe/IbCTBA 2 500 456 2108 483
KpaTkocpo4Has Toproeas 1 npoYas KpeamTopcKas 3af0/MKEHHOCTb 1476 096 3790 829
KpaTKocpouHble pesepsbl 350 877 68 457
Bo3sHarpaxgeHms paboTH1Kam 339 402 88 637
Mpoumre KpaTKOCpOUHble 06513aTeNbCTBA 4119 368 556 955
ITOro KpaTKOCPOYHbIX 06513aTe/IbCTB 18228 109 10745 234
1V. flonrocpoyHble 0653aTeNbCTBA
3aiimbl 22 229 418 16 814 343
Mpoynre AONrocpoYHbIE PUHAHCOBbIE 0653aTeNbCTBA 12 928 438 12 958 996
JonrocpoyHble pesepsbl 1974 066 1160 829
OTNOXEHHble Ha0roBble 0653aTe/bCTBA 139076 0
Mpoumre gonrocpoyHble 0653aTeNbLCTBA 5692 322 5612 831
ITOro fONrocpoYyHbIX 0653aTeNbCTB 42 963 320 36 546 999
V. Kanutan
YCTaBHbI (aKLMOHEPHbIN) KanuTan 31585 625 31 585 625
JloNnroBoil KOMMOHEHT NPUBWIErMPOBaHHbIX aKLWIA -3 718 096 -3 718 096
BbIKynneHHble COBCTBEHHbIE J0/1EBbIE MHCTPYMEHTbI -618 111 -618 111
Pe3sepBbl -1 364 899 -1 152 416
HepacnpegeneHHas Npunbbiib (HENOKPbITLIA YObITOK) -19 891 952 -20 249 132
MToro kanutas, 0THOCUMbIA Ha COGCTBEHHUKOB MaTePUHCKO
opraHusauunm 5992 567 5847870
[0 HEKOHTPOIMPYHOLLMX COBCTBEHHMKOB -1673182 -1679 902
Bcero kanutan 4 319 385 4167 968
banaHcoBast CTOMMOCTb OfHOM aKLMN-NPOCTON, TEHTe -4,43 -3,48
banaHcoBas CTOMMOCTb OfHOI aKLMN-NPUBWUIErMPOBAHHOM, TEHre 31,53 31,78
BanaHc 65 510 814 51 460 201

MCTOUHNK: jaHHbIe KOHCONMANPOBAHHOM (PUHAHCOBO 0TUETHOCTY IMUTEHTA

OCHOBHbIe CbI/IHaHCOBbIe rnokasaresin AMUTeHTa

KoahthmumeHTbI NPUbbIILHOCTU

3a 9 mec. 2016

3a 9 mec. 2017

PeHTabenbHOCTbL kanuTana
PeHTabenbHOCTb aKT1BOB
KoahthmumeHTbl adtheKTUBHOCTH
BanioBas mapxxa
Mapyka onepauyoHHo NprebLIN
[JoHanoroBas Mapxa
Map>ka 4ncToi Npnbbin
KoathhmumeHTbI CTPYKTYPbI JO/IFa U N1aTEXECnoco6HOCTH
COBOKYNHBbIIA JOAT, ThiC. TEHTEe
KpaTKOoCpOYHbIi JOAT, ThIC. TEHIE
L0NrocpoYHbIiA JOAT, ThiC. TEHTE
YuCTbIiA JONT, ThiC. TEHre
Kanutan/AkTyBbl
[JonrocpouHblin gonr/Kanutan
JonrocpoyHbIi 4onr/AKTUBbI
[Jonr/KanuTan
YucTblin gonr/Kanutan
Ob6s3atenscTa/Kanutan
Ko3ahthmumeHTbl IMKBULHOCTMH
ABCONOTHAS IMKBUAHOCTb
TekyLas MKBULHOCTb
BbICTpas NMKBUAHOCTb

25,3%
3,7%
2015

18,5%

56,2%

23,8%

23,6%

31.12.2016
47 100 222
11 942 366
35 157 856
46 968 969
0,1
8,1
0,5
10,9
10,9
14,2
31.12.2016
0,01
2,76
2,63

-13,8%
-1,1%
2016
21,5%
15,0%
-25,7%
-6,4%
30.09.2017
36 013 695
6 240 356
29773 339
35 846 234
0,1
7,1
0,6
8,6
8,6
11,3
30.09.2017
0,02
3,73
3,44

9. BbIBOAbI, CAeNaHHbIE N0 pe3y/ibTaTamM aHam3a




Mo WToram NpOBEJAECHHOTO HAMH aHalH3a ASATENLHOCTH JmuTeHTa 3a nepsbie 9 Mecaues 2017 roa Mel OTMEUAEM
ClIeIyIOLIHe HEraTHBHBIE MOMEHTBI

1. Cokpauienne BhIpYdKH. BIpytuka IMHTEHTa 32 NEPBLIC 9 mecsiues 2017 roaa ymeHsumnach Ha 21,2% no
CPaBHEHHIO € MPOLIBIM IOJIOM U COCTaBHIIA 9,0 MIIpA. TEHTE.

2. CoKpalleHHe ONEPALHOHHON TPHOBLIH. 3a nepebie 9 Mecsaues 2017 roma DMHUTEHT MOIY4HN
OMepaLnoHHYI0 MpHOLIIL B pasMepe 1,4 MApA. TEHre MO CPAaBHEHHIO C OMNEPALHOHHOH NpuOLUILIO B
pasmepe 6,5 MIpJ. TEHTE, NoTyYeHHOH 3a aHaJIOrHYHbIi NEPHOA MPOLLTOro roja.

3. TlonydeHue B OTYETHOM NEPHOIE YUCTOTO y6bITKa, UHCTBIN YOBITOK DMUTEHTA 32 NEpPBLIC 9 mecsues 2017
roga coctaBun 0,6 MIpO. TeHre IO CPaBHEHHIO C yucTol NpuOLIIBI0 B pasmepe 2,7 MIpA. TeHre,
T0Ty4EHHOM 3a aHANOrHYHBIH NepHoT 2016 rona.

K MOJIOKHTENBHEIM MOMEHTAM, NMPOH3OMIEAMNX B ACATENBHOCTH JmuTenTa 3a nepsbie 9 Mecaua 2017 roma, Mbl
OTHOCHM 3HAYMTETLHOE COKDAIIEHHE A0r0oBOH Harpy3ku. COBOKYMHBIH 10T SmMuTeHTa cokparuica Ha 23,5% no
36 mnpa. Terre. COOTHOIIEHHE 00A3ATENLCTE K KANUTATy COKPAaTHIOCh 14,17 no 11,35.

AO «Private Asset Management» o6paiaet oco6oe BHHMaHUE nepxateneit obnurammit AO «SAT & Company» H
peryjiaTopa Ha BBICOKHI yPOBEHb JIeBEpE/DKA B OTUETHOM MEPHOAE -11,35. HopMaTHBHO YCTaHOBJIEHHBIH YPOBEHb
cocrasnseT He bonee 7.

(DMHAHCOBBI AHAMH3 MPOM3BEJCH Ha OCHOBAHWH JAHHBLIX, MPENOCTAB/ICHHBIX SmuteHToM. OTBECTBEHHOCTH 32
JOCTOBEPHOCTH HHPOPMALIMH HECET IMUTEHT.

Ipeacenareas [IpaBienns
AO «Private Asset Management» | Ycepos JLE.
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